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Net revision to nonfarm payrolls

Thousand Thousand

600
400 -

o by ol

covip

-258

-600

1
=} U 2

AuAndelasunalagnseann1@iign gelanssnuiwwaiin

US CPI contributions
%YoY Homebeld Famisbinge & Sopplien Applances (0.28%) Fostucar 057%)
mmm Core goods mmmm Core services mmm Energy Food =—CPI parsy

n f J H 20
" 0 .
o o as
w w a
s o a8
o . .

PARPEPEFFE  PEFPRAFTET  PAPPEP AT

Video & Audia Frodusts [1.25%) Toys (029%) Sports squipment (1.95%)
27% = L] 2

11 I 11
1 0 "
us us s
u i o
4 a5 a5

I

4 0 4
2 FAFPLEEPFEE FEEPFFEFET FPEFLEFLEP
Jan-18  Jan-19  Jan-20  Jan-21  Jan22  Jan-23  Jan24  Jan25

N1 Bloomberg uazaw1A135ndnsine

v
[=1

pataRIatNAaAnantUy 2 ASI (53N 50bps) U

H®AINTIIT1991RAANNILENINATA

" paiadsuAianIsainIsannantiedastiARaIAILAANISING
JuUBNAIALNYASLAAUNINGIAN (Uszn1AIUN 1 JeniAx
2025) 8anNNILENIIAIANIN ANNIANITUSUARAIFILAAADY
HD9LAAUABUARIAININ H319AIHAIIAITAATALITIIUENTT

i 1 d a8 o Vo = o & v o
anasawuaniNuszifininlinin Zesandonanaiessie ansd
Wisila (CPI) ANgALABWNISNIANEIaZIaBUAIINNTIRAE

U d o

$udfifidnnm lnevaanusnisiddndinlnalunznsidnie

s

s < o o [
avi3gy Gonaunsinanuinilanan

n’%msnnszﬁuﬂszﬁﬂa



FINANCIAL MARKETS 5:"‘@"‘3ﬂaﬂ517lﬂ
VIEWS& ANALYSIS s

[

" Jagiumainnasinvnazannanideas 2 ATIUY wazld

¥IKUNI1 80% ';iwzl,%uaﬂ‘lunﬁﬂsm!u'i'uﬁ 16-17 NULIYY

2he

@
o

" 9% AAIAIUAIGBYLLA ﬂ\‘l‘ZlEl\‘l‘lJ‘S%ﬁTHL‘NﬂW"I'JL‘JﬂE*ﬂ‘Hﬂ']i

[

)
Use qNLLﬁlnauTaa’i'uﬁ‘ln%'ﬁwm 21.00 W. AINLIATINY FIAA

s 1

AzavduuIMHanAate (Dovish) N1nFuLaztlalszngnisan

@
v

ponUelunisussysihoninensni

sU 3 mansainnsanrenidezasswIAIINa1Inantudeinae

209U hIDINAIANTITEIN
Expected rate cuts by end 2025**
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Disclaimer

“This document is intended to provide material information relating to investment or product in
discussion, presentation or seminar only. It does not represent or constitute an advice, offer,
recommendation or solicitation by KBank and should not be relied on as such. In preparation of this
document, KASIKORNBANK Public Company Limited (“KBank”) has made assumptions on the financial and
other information from public sources, and KBank makes no warranty of the accuracy and/or completeness
of the information described herein.

In the case of derivative products, where the recipient of the information (the "Recipient") provides
incomplete or inaccurate information to KBank, KBank may not be capable of delivering information relating
to investment or derivative products in conformity with the genuine need of the Recipient. The Recipient also
acknowledges and understands that the information provided by KBank does not indicate the expected profit,
yield or positive return in the future. Furthermore the Recipient acknowledges that such investment involves
a high degree of risk as the market conditions are unpredictable and there may be inadequate regulations
and safeguards for the Recipient.

Before making your own independent decision to invest or enter into transaction, the Recipient must
review information relating to services or products of KBank including economic and market situation and
other factors pertaining to the transaction as posted in HKBank’ s website at URL
https://www.kasikornbank.com and/or in other websites including all other information, documents prepared
by other institutions and consult with your financial, legal or tax advisors before making any investment
decision. The Recipient understands and acknowledges that the investment or transaction hereunder is the
low liquidity transaction and KBank shall not be responsible for any loss or damage arising from such
investment or any transaction made by the Recipient. The Recipient including its employee, officer or other

person who receives information from this document or its copy on the behalf of Recipient, represent and

agree not to make any copy, reproduce or distribute any information hereunder whether in whole or in part
to any other person and shall keep confidential of all information contained therein. The Recipient
acknowledges that there may be conflict of interest under the KBank’s services, whether directly or indirectly

and should further consider the character, risk and investment return of each product by reading details

from relevant documents provided by KBank and the Recipient shall review KBank Foreign Exchange

Disclosure at https: / / WWW. kasikornbank. com/ th/ business/ derivative-

investments/Documents/KASIKORNBANK-Foreign-Exchange-Disclosure.pdf
Where there is any inquiry, the Recipient may seek further information from KBank or in case of making

complaint, the Recipient can contact KBank at (662) 888-8822.”
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